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The content of this Presentation has not been approved by an authorised person within the meaning of the Financial Services and

Markets Act 2000 ("FSMA"). Reliance on the information contained in this Presentation for the purposes of engaging in any

investment activity may expose the investor to a significant risk. Any person who is in any doubt about Lansdowne Oil & Gas plc,

and thereby its securities which are admitted to trading on the AIM Market of the London Stock Exchange plc to which this

Presentation relates should consult a person duly authorised for the purposes of FSMA who specialises in the acquisition of shares

and other securities.

This document (“Presentation”) and the information contained in it is being provided by Lansdowne Oil & Gas plc (the “Company”) in connection with a presentation to existing and

prospective investors and journalists being carried out by the Company. This document and the information contained in it is solely the responsibility of the Company and its directors.

The information in this Presentation, which includes certain information drawn from public sources, does not purport to be comprehensive, and has not been independently verified and is

liable to change.

No representation or warranty, express or implied, is made by or on behalf of the Company or any of its shareholders, agents, advisers, officers, directors or employees, as to the accuracy,

reliability or completeness of the information or opinions contained herein or in any revision of this document or of any other written or oral information made or to be made available to any

interested party or its advisers and, save in the case of fraud, no responsibility or liability is accepted (and all such liability is hereby excluded) for any such information or opinions. No

responsibility is accepted by any of them for any errors, mis-statements in or omissions from, this Presentation, nor for any direct or consequential loss howsoever arising from any use of, or

reliance on, this Presentation or otherwise in connection with it.

This Presentation and the information contained herein does not constitute or form any part of an offer or invitation to sell or issue, or any solicitation of any offer to purchase or subscribe

or otherwise acquire, any ordinary shares in the Company in any jurisdiction, nor shall it, or any part of it, or the fact of its distribution, form the basis of, or be relied on in connection with,

any contract therefor. No reliance may be placed for any purpose whatsoever on the information or opinions contained in this document or on its completeness.

Neither this presentation nor any copy of this Presentation and the information contained therein should be distributed by recipients and, in particular, should not be:-

(a)distributed to persons with addresses in the United States of America, Canada, Japan, Australia, South Africa or the Republic of Ireland, their territories or possessions, or in

any other country outside the United Kingdom; or

(b)distributed to any US person (as defined in Regulation S under the United States Securities Act of 1933 (as amended); or

(c)distributed to any individual outside Australia, Canada or Japan who is resident thereof in any such case for the purpose of offer for sale or solicitation or invitation to buy or

subscribe any securities in the context where its distribution may be construed as such offer, solicitation or invitation, in any such case except in compliance with any applicable

exemption. The distribution of this document in or to persons subject to other jurisdictions may be restricted by law and persons into whose possession this document comes

should inform themselves about, and observe, the laws of any such jurisdictions. Any failure to comply with these restrictions may constitute a violation of the laws of the

relevant jurisdiction.

This Presentation is being supplied to recipients solely for their information and at their request and may not be reproduced or redistributed, in whole or in part, to any other person, or

published, in whole or in part, for any purpose. This document must not be passed, either directly or indirectly, to any person other than an authorised person or an exempt person within

the meaning of the FSMA or any order made thereunder or to those persons falling within the following articles of the Financial Services and Markets Act 2000 (Financial Promotion) Order

2005 ("Financial Promotion Order"): investment professionals as defined in Article 19(5), certified high net worth individuals as defined in Article 48(2), persons falling within Article 49(2),

certified sophisticated investors as defined in Article 50(1) and self-certified sophisticated investors as defined in Article 50A. In order to qualify as a certified high net worth individual, you

must have a current certificate of high net worth as described in Article 48(2) of the Financial Promotion Order and you must have signed within the last 12 months a statement in the terms

set out in Article 48(5) of the Financial Promotion Order. In order to qualify as a certified sophisticated investor, you must have a certificate signed by a person authorised by the Financial

Services Authority to the effect that you are significantly knowledgeable to understand the risks associated with certain types of investment and you must have signed within the last 12

months a statement in the terms set out in Article 50(1)(b) of the Financial Promotion Order. In order to qualify as a self-certified sophisticated investor, you must have signed, within the

last twelve months, a statement which complies with the wording as set out in Part II of Schedule 5 of the Financial Promotion Order. Persons who do not fall within any of these definitions

should return this Presentation immediately to the Company and should not stay for the remainder of the Presentation, and in any event, must not act or rely upon the information contained

in this Presentation. By staying for the remainder of this Presentation, each person is deemed to confirm, warrant and represent that they fall under one of the Articles set out above, and

accept all the conditions set out above.

The financial information contained in this document has been extracted from the statutory accounts of the Company for the relevant periods.

Risk Warning
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Lansdowne – Background and Strategy

Background

 Acquired Celtic Sea appraisal and exploration assets from parent 

Ramco in 2005 and admitted to AIM London in April 2006 (LOGP)

 Operated acreage in Celtic Sea offshore Ireland

 Office in Dublin, Ireland, with support from Ramco in Aberdeen

 Acquired Milesian Oil & Gas Ltd. In December 2007

Strategy

 Conventional E & P

 ‘Fair’ fiscal terms 

 i.e. where success generates proper rewards

 Shallow water shelf areas

 Established Hydrocarbon basins and plays

 Appraisal/low risk satellite exploitation led

 Larger, higher risk exploration later
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Directors and Management

Non-Executive Chairman                                             Formerly

John Greenall                                      ( Investec )

Executive Directors

Steve Boldy                Chief Executive                  ( Amerada Hess )

Emmet Brown             Business Development     ( Marathon Oil )

Christopher Moar       Finance                               ( Ramco) 

Non-Executive Directors

Thomas Anderson         

Steven Bertram                                   

Steven Lampe                                    

Viscount Torrington                           
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Corporate Details

Ordinary Shares In Issue                  

35,106,987

Main Shareholders 

 Ramco Hibernia Ltd 12,728,308 (36.26%)

 LC Master Capital Fund Ltd     8,394,785 (23.91%)

 Thomas Anderson  4,368,283 (12.44%)

 Emmet Brown 3,743,768 (10.66%)
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Geographic Focus – Why the Celtic Sea?

Area of Lansdowne’s in-depth knowledge and relationships

Proven hydrocarbon province for both oil & gas

Excellent fiscal terms and political stability
 Corporation Tax 25%

 Additional Profit Resource Rent Tax (PRRT) 5% – 15%

 Maximum tax take of 40% in event of high profitability

 Tax Regime offers protection against lower oil and gas prices

Under explored basin ripe for exploitation through modern technology

Near term gas production opportunities
 Offshore Infrastructure with spare capacity

 Buoyant undersupplied onshore market

Longer - term large oil exploration opportunities
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Lansdowne Assets Celtic Sea

Licence Equity Sq Km Acres

M/EK 4/07 100% 542 133,874

Rosscarbery 5/07 99% 366 90,402

Amergin 5/08 100% 449 110,903

Barryroe 08/1 40% 291 71,877

TOTAL 1648 407,056
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Celtic Sea Stratigraphy

Gas

Oil

Oil

Stratigraphy and 
Petroleum Systems similar 

to Paris Basin & Wessex 
Basin
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Assets

Appraisal

 Barryroe            Cretaceous oil

Satellite exploitation

 Rosscarbery     Cretaceous Gas  

 Midleton            Cretaceous Gas   

 East Kinsale     Cretaceous Gas  

Exploration

 Amergin            Jurassic Oil          
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Barryroe Map
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Barryroe Oil 

Summary
 Three wells have tested oil (39 to 42 degree 

API) at rates between 1300 and 1600 bopd

 High wax 12 to 22% by weight

 Shallow water (300ft) and shallow reservoirs 
(4500 to 7000ft)

Next Step
 3D Seismic
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Assets

Appraisal

 Barryroe            Cretaceous oil

Satellite exploitation

 Rosscarbery     Cretaceous Gas  

 Midleton            Cretaceous Gas   

 East Kinsale     Cretaceous Gas

Exploration

 Amergin            Jurassic Oil          
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Gas Market

Healthy gas market in Ireland with prices linked, 

but at premium to, UK National Balancing Point 

(NBP) Price

 Since 2001 more than 80% of gas imported from the UK 

via interconnectors

Strong growth in gas demand

 mainly driven by increased demand for natural gas fired 

electricity generation

Security of supply an increasing concern, driving 

the search for indigenous gas 
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Ireland Indigenous Gas Production
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Cretaceous Gas Play

Very dry gas (Methane 99.0%+)

Trapped in Tertiary inversion structures

Water depth 270 – 300ft

Reservoir target depths 3000 – 4500ft

Production to date

 Kinsale Head   c.1.7 Tcf

 Ballycotton       c.55 bcf

 Seven Heads    c.20 bcf
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Cretaceous Gas Reservoirs

Primary 
Target

Secondary

Target

Greensand 
or ‘A’ Sand

Upper 
Wealden or 

‘B’ Sand
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Key Gas Prospects

Midleton

56 BCF

East Kinsale

116 BCF

Rosscarbery

161 BCF

Best Case Prospective 

Resources



Rosscarbery - Amplitude Display

NS

Base Chalk

Top A Sand

Base Chalk

Top A Sand

Rosscarbery

Intra Wealden

South-East Rosscarbery

2 km



Midleton

56 BCF Best Case 
Prospective 
Resources

Northern Horst

36 BCF Best Case 
Prospective 
Resources

Northeastern Horst

30 BCF

Best Case Prospective Resources

Midleton Prospect Summary

Ballycotton

c.55 BCF Produced 
to date 5 km
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Midleton Amplitude Display

1 km
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Assets

Appraisal

 Barryroe            Cretaceous oil

Satellite exploitation

 Rosscarbery     Cretaceous Gas  

 Midleton            Cretaceous Gas   

 East Kinsale     Cretaceous Gas  

Exploration

 Amergin            Jurassic Oil          
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Celtic Sea Stratigraphy



23

Upper Jurassic play – Helvick Discovery

49/9-2 Helvick 
Discovery

Amergin Prospect
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Jurassic Reservoirs – Helvick 49/9-2

Main Sand

Tested at 6467 
bopd 44.6 degree 

API

Av Por 20%

Sw 15%

Bathonian 
Limestone

Tested at 2642 
bopd 44degree 

API

100ft



25

Amergin 2008 seismic & reprocessing

2008 New 2D 
Seismic Survey 

C. 500km

2008 
Reprocessed 
2D Seismic  

C. 500km

10 km

Esso 48/22-
1A

TD Purbeck
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Vintage Seismic Data 1970’s 

Esso

48/22-1A 
1978

NW SE

Line EM 316
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Vintage Seismic Data 1986

NW SE
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Amergin – Seismic Line LOG 08 016

Base Chalk

Hauterivian

Upper 
Jurassic 
Marker

Base 
Cretaceous

Bathonian

Esso

48/22-1A 
1978

Amergin Tilted 
Fault block with 

closure at all levels 
from Hauterivian to 

Lower Jurassic
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Bathonian Structure

Seismic 
Line LOG 

08 016

Esso 1978

48/22-1A

Amergin

Prospect

5 KM
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New seismic

Poor seismic data quality has hindered 

exploration efforts and impacted results

Break through improvements in data quality 

achieved through new 2008 data and 

reprocessing will allow much better targeting 

of wells

 Particularly for Jurassic play
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Updated CPR

Carried out by RPS Energy Q4 2008

Addressed entire portfolio

 Amergin for first time with results of new seismic

Report issued beginning of February
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Oil Prospect Valuation Details 2009

CPR 2009 

Status Gross

MMBO

Net

MMBO

Risk

Factor 

COS

Success NPV

10 $MM

Net 

Barryroe Appraisal 58.6 23.4 N/A 323

Amergin Prospect

Basal Wealden 25 25 22% 275

Upper Jurassic 37 37 16% 535

Total 120.6 85.4 1133

All figures from RPS CPR February 2009

2C Contingent Resources 

Best Case Prospective Resources

Assumptions: Gas : 50p per therm; 

Oil Price : $68.63 2009, $72.09 2010,$75.39 2011, $78.53 2012, $80.00 2013 + 
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Gas Prospect Valuation Details 2009

CPR 2009

Status Gross

Bcf/MMBO

Net

Bcf/MMBO

Risk

Factor 

COS

Success NPV

10 $MM

Net 

Midleton Prospect 56 56 26% 48

Rosscarbery Prospect

A Sand/Greensand 98 97 29% 185

Wealden 63 62 36% 80

Basal Wealden Oil 19 MMBO 19 MMBO 14% 238

East Kinsale Prospect

A Sand/Greensand 42 42 9%

Wealden 74 74 24% 66

Total 19 MMBO

331 BCF

617

All figures from RPS CPR February 2009

Best Case Prospective Resources

Assumptions: Gas : 50p per therm; 

Oil Price : $68.63 2009, $72.09 2010,$75.39 2011, $78.53 2012, $80.00 2013 + 
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Summary

Conventional appraisal and exploration in 
proven plays

Break through improvement in seismic data 
quality achieved in 2008

Positive fiscal regime

Lansdowne seeking industry partners for next 
phase of activity
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